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COMMERCE, DEPARTMENT OF,
Statistical information from "The Survey", prepared by the Bureau of Economic
Analysis, notes that corporate profits from current productions rose $6.2
billion in the second quarter in 1975 to a seasonally adjusted annual rate 
of $100.5 billion, according to preliminary estimates. Other information 
compiled and available in "The Survey" includes figures on revised gross 
national product and revised gross domestic product estimates. Those inter­
ested in receiving such information should contact any Commerce District 
Office or the GPO for subscriptions which are available at an annual rate of 
$48.30, including weekly supplements. For additional information call 202/ 
523-0833.
"The Census Bureau - A Numerator and Denominator for Measuring Change" is the 
title of Technical Paper 37 which contains presentations by 11 experts in 
the information and data processing fields from a seminar conducted during 
the summer of 1974. The seminar covered the gathering and use of statistical 
information by the Bureau, other Federal agencies, and by private sources.
It explores the development of statistical indicators to help measure social 
and economic change in the nation and includes a discussion of the role of 
private enterprise in developing indicators, use by corporate management, 
and the commercial use of census information. Copies of the report may be 
obtained for $4.25 from the GPO or from Commerce District Offices located 
in major U.S. cities.
FEDERAL DEPOSIT INSURANCE CORPORATION
Proposed regulations to curb abuses arising from insider transactions were pub- 
lished in the 9/3/75 Fed. Reg., p. 40548. The regulations are designed to 
cover dealings of insiders (such as directors and officers) with insured 
nonmember banks through the establishment of procedures which will insure 
that bank boards of directors supervise such transactions effectively and 
which will better enable FDIC examiners to identify and analyze such trans­
actions. Comments are to be filed by 10/31/75.
FEDERAL POWER COMMISSION
"Statistics of Privately Owned Electric Utilities in the United States" has 
recently been issued. The 1973 edition presents comprehensive financial and 
operating information on all large privately owned electric utility companies 
operating in the United States. For the first time, the publication includes 
a nine-page addendum which summarizes general financial and operating infor­
mation relating to privately owned utilities for the 12 month period ending 
November 1974. Copies are available from the Public Information Office, 
202/275-4006.
GENERAL SERVICES ADMINISTRATION
"Fundamental Changes are Needed in Federal Assistance to State and Local Govern­
ments" is the title of a GAO report (GGD-75-75, 8/19/75) which contains a 
review of the growth of federal assistance, problems created by it, and the 
efforts that have been made to improve the delivery system. GAO notes that 
major changes are going to be required in the way in which such assistance 
is channeled to state and local communities. The appendices which accompany 
the report provide much information about what GSA and OMB are attempting
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to do to improve the present system. Copies of the report may be obtained 
for $1 each from the GAO Reports Department, 202/386-6594.
INTERIOR, DEPARTMENT OF
Proposed regulations under the Indian Self-Determination and Education Assistance
Act were published in the 9/4/75 Fed. Reg., p. 40982. The regulations cover
contracts and grants for tribal organizations and include a requirement that 
the bookkeeping and accounting procedures of the tribal organizations meet 
standards included in the proposal and that such procedures be "certified" 
by a licensed accountant. The time for comment expires 10/4/75.
INTERSTATE COMMERCE COMMISSION
Comments are being requested by the General Accounting Office on proposed re- 
visions to several ICC annual report forms (see 8/29/75 Fed. Reg., p. 39943). 
The revisions result from recent changes to the uniform system of accounts 
for carriers. Comments on the proposed revisions are to be filed by 9/16/75 
and additional information may be obtained by calling 202/376-5425.
LABOR, DEPARTMENT OF
A meeting of the Advisory Council on Employee Welfare and Pension Benefit Plans
is scheduled for 9/16 and 9/17/75, beginning at 10 a.m. in Conference Roan B,
Departmental Auditorium, Washington, D.C. The agenda for the two day meeting 
appears in the 9/2/75 Fed. Reg., p. 40218, and includes a report from the 
Recordkeeping Work Group, and a discussion of the role of the IRS and joint 
administration of ERISA. Persons desiring to attend should call 202/523-8753.
Five vacancies on the Advisory Council on Employee Welfare and Pension Benefit
Plans need to be filled, and a search for qualified candidates is presently
underway. In general terms, persons serving on the Council must be qualified 
to appraise the programs instituted under ERISA. Recommendations should be 
forwarded to the Secretary of Labor, New Department of Labor Building, 200 
Constitution Ave., NW, Washington, D.C. 20210, on or before 10/2/75. For 
additional information call 202/523-8753.
First class mail will not be required, when sending out summary plan des­
criptions, provided suitable alternative methods of ensuring mail delivery 
are used, it has been announced by James D. Hutchinson, Administrator of 
Pension and Welfare Benefit Programs. For example, second class mail suitable 
for union periodicals which include the summary plan description, may be 
used, providing the sender guarantees return postage and agrees to remail 
any papers by first class mail. Third class mail may be used so long as the 
sender guarantees forwarding charges.
PRIVACY COMMISSION
A public meeting of the Privacy Protection Study Commission will be held on 9/8 
and 9/9/75 in Room 2358 Rayburn House Office Building, Washington, D.C.
The matters to be discussed include organizational plans and coverage of the 
activities to be undertaken by the Commission. For additional information 
call Ms. Bailey, 202/225-2436.
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SECURITIES AND EXCHANGE COMMISSION
Regulations and a form for registering transfer agents under terms of the 
Securities Amendments of 1975, PL 94-29, have been proposed by the SEC and 
the three federal bank regulatory agencies (see 9/4/75 Fed. Reg., p. 40856). 
The proposed regulations require any transfer agents subject to the legisla­
tion to register with the appropriate regulatory agency, the SEC, the FRB, 
the FDIC, or the Comptroller of the Currency, by 12/1/75. Included in 
the proposal was a form TA-1 that would be used by all three banking agencies 
and the SEC for registering transfer agents. The form is designed to identify 
transfer agents, provide basic information related to agents, and help in 
the development of appropriate regulatory standards. Comments are being 
accepted on the proposals until 9/29/75.
SMALL BUSINESS ADMINISTRATION
The 1974 Annual Report of the United States Small Business Administration has
recently been issued. In addition to a report on the activities and services
provided by the SBA during the fiscal year, there is some historical data 
about the growth of small business in the early days of the nation. Copies 
of the report may be obtained for $2.95 each from the GFO (S/N 045-000-00132-
6).
John T. Wsttach has been named the new Associate Administrator for SBIC activi­
ties. Prior to joining the SBA, Mr. Wettach served as senior vice president 
of the North Carolina National Bank, and he has 20 years of banking experience
The Investment Division of the SBA is publishing its interpretations of SBIC
regulations in a useful quarterly publication entitled SBIC Digest. Sum­
maries of all regulatory amendments will be included along with such adminis­
trative items as organizational charts listing personnel and phone numbers.
For more information on how to obtain this free publication, call 202/382-5587
TRANSPORTATION, DEPARTMENT Of
Proposed amendments to the Federal Railway Administration regulations concerning 
the filing of applications for loans for acquisition or for loans or the 
guarantee of loans for modernization of rail properties under the Regional 
Rail Reorganization Act appeared in the 8/29/75 Fed. Reg., p. 39898. 
Applications are to include satisfactory assurances of fiscal control and 
funding accounting procedures as well as projected financial statements 
for the first five years of operation. Comments are to be filed by 10/10/75.
TREASURY, DEPARTMENT OF
The Commissioner's Advisory Group will meet on September 17th and 18th at 10 a.m. 
in Room 3313, Internal Revenue Building, 1111 Constitution Avenue, N.W., 
Washington, D.C. Open to the public, the meeting will cover various topics 
concerning the procedures and operations of the Internal Revenue Service.
Leslie S. Shapiro has been appointed Executive Director of the Joint Board for 
the Enrollment of Actuaries. An attorney, Mr. Shapiro, is presently Director 
of Practice of the Treasury Department.
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Proposed amendments to the income tax regulations will make certain fringe bene­
fits granted corporate executives taxable income to the recipients if the 
benefits do not meet nine tests of the general rule regarding such benefits 
(see 9/5/75 Fed. Reg., p. 41118). The general rule permits an employer to 
offer nontaxable benefits to employees where the employer incurs little addi­
tional cost or doesn’t favor most highly compensated employees. The proposal 
covers such matters as chauffer-driven cars to and from work; the service 
of a company jet transporting executives and spouses to another city for such 
purposes as shopping or recreation; and demonstrator cars furnished to employees 
by automobile dealers for their personal use. Comments on the proposals are 
due by 11/4/75.
"Overview of Tax Shelters" and "Tax Shelter Investments: Analysis of 37 Individual
Income Tax Returns, 24 Partnerships and 3 Small Business Corporation Returns"
are being distributed by the House Ways and Means Committee. Part of the Com­
mittee’s attack on "legal tax dodges", the pamphlets present anonymous examples 
of wealthy individuals who paid little or no taxes and describes the tax 
shelters employed for those purposes. The Committee has received numerous 
requests causing a delay in mailing, but copies may still be obtained from 
the Committee Office, Room 1102, Longworth House Office Building (202/225-3625).
Seven CPAs have been appointed to the 19-member Small Business Advisory Committee
established to serve the Commissioner of the Internal Revenue as a sounding
board for new policies and programs relating to small firms. They are:
Gilbert F. Abrego, Jr., Ft. Smith, Ark., Chairman, Executive Committee, CPA 
Associates, Member, AICPA; Philip P. Cox, Martinsburg, W. Va., Member, AICPA, 
past president of West Virginia Society of Certified Public Accountants;
Bruce G. Fielding, Mountain View, Calif., Member, Commission Federal Paperwork, 
Secretary and Member of Board of Directors of National Federation of Indepen­
dent Business; Malcolm Mintz, Washington, D.C., Member, AICPA, Chairman,
AICPA Tax Forms Subcommittee; Vincent M, Panichi, Beachwood, Ohio, educator, 
Member, Council of Smaller Enterprises; Edward H. Pendergast, Jr., Boston,
Mass., Former President of Small Business Association of New England, Mem­
ber, AICPA; Nathaniel Whitmal, Chicago, 111., Member, AICPA, Member, National 
Association of Minority Certified Public Accounting Firms.
The first meeting of the Small Business Advisory Committee is scheduled 
to be held on 10/1 and 10/2/75 beginning at 10 a.m. in Room 3313, Internal 
Revenue Building, Washington, D.C.
SPECIAL: INDUSTRY REPORTS AVAILABLE
"The Impact of Inventories on Business Levels" analyzes the role of inventories 
in the most recent business cycle and compares their performance with that 
in earlier cycles in order to better understand recent developments and to 
assess their present position.
"The Occupational Safety and Health Administration" consists of a 
status report on certain current legislative, legal, and administrative 
developments.
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The inventories report may be purchased for $4.00 per copy and the OSHA 
report for $5.00 from the Machine and Allied Products Institute, 1200 St., 
NW, Washington, D.C. 20036.
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